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AFRC – A Full-fledged Independent Regulatory and Oversight Body



Mission and Values 3

Dialogue Understanding Collaboration Law & Governance

Our mission is to shape a competitive environment that will nurture and promote 
success of the profession. 

As an independent regulator, we spearhead and lead the accounting profession to 
constantly raise the level of quality of professional accountants, and thus protect the 

public interest.

Thought Leadership

Ripple Effect



4Governance Structure – Impartial, Transparent and Accountable
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Regulatory Approach – Proportionate and Fair 5

Risk-based 
approach Prioritization Deterrence 

• Identify risk and 
common deficiencies

• Take pre-emptive 
action 

• Proportionate 
sanctions to deter 
misconduct

• Protect public interest

• High-profile and high 
public interest 
enforcement cases

• Focus on PIE auditors

Behavioral 
Change
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Efficient 
Process
Effective 
Outcome 

Collaboration within 

• Seamless collaboration across regulatory 
functions to develop multi-pronged strategies

• Timely action to pre-empt and deter 
misconduct through the effective use of our 
regulatory tools

Regulatory Initiatives – Efficient Process, Effective Outcome



• Strategic collaboration with local regulators 

• Cross-border cooperation with the PRC 
Ministry of Finance

• Strengthen collaboration with international 
regulators and organizations 
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* Data based on published annual reports with year-end 31 May 2022

*  Others: Australia, Canada, Italy, Japan, Luxembourg, Macau, UK, Russia, Taiwan and  U.S.  

Mainland China 

Hong Kong

Korea

Malaysia 

Singapore

Others

Hong Kong Listed Entities by Operation Jurisdiction

Total Number of Listed Entities: 2,435

44%

53%

3%

Regulatory Collaboration – Upholding Integrity of Capital Markets



Importance of thought leadership 

• Reinforce good behavior and promote best practices

• Discourage bad behavior and pre-empt misconduct 

Our role as a thought leader 

• Stay vigilant to market intelligence & audit quality 
issues 

• Provide directional guidance through publications 

• Timely communication with key stakeholders

8Thought Leadership to Drive Behavioral Change 



Thank you

This presentation contains information compiled by the AFRC which is not intended to be exhaustive.  The information has been prepared in general terms for reference only, without considering 
specific circumstances pertaining to any individual or individual case.  It does not constitute advice from the AFRC and cannot be relied upon to cover specific situations.  You should not act, or refrain 
from acting, upon the information contained therein without obtaining specific professional advice.  The AFRC does not accept any liability (whether in tort or contract or otherwise) for any loss or 
damage arising from any inaccuracy or omission or from any decision, action or non-action based on or in reliance upon information contained in this presentation.
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